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Introduction
E R I C  C H E N  A C H I E V M E N T S

•	 CBRE, Top Multifamily Producer, California (2023)

•	 Producer of the Year Award (2022) in Inland Empire and LA County Region

•	 Top 5 Broker in Ontario Office (2017)

•	 Top 10 Broker in Ontario Office (2017, 2019, 2020, 2021)

•	 Top 20% in CBRE Capital Markets (2017, 2019, 2020, 2021, 2022 & 2023)

•	 Power Broker Award for Top Sales Broker in Inland Empire presented by CoStar 
(2017, 2019, 2020, 2021, 2022 & 2023)

•	 CBRE Asia Pacific Network (APN) Co-Chairs (2017)

•	 CBRE Asia Pacific Network (APN) National Leadership (2016)

•	 Multicultural Leadership Award presented by the California Diversity Council (2015)

•	 Ranked #1 Broker in Ontario Office of Marcus & Millichap (2013)

•	 Multiple Sales Achievement Awards and National Achievement Award (2008-2013)

•	 Ranked Top 30 Broker Marcus & Millichap in National Multi-Housing Group (2013)

•	 Pace Setter Award (2008)
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TRANSACTIONS

OVER

635+

UNIT VALUES

OVER

6,360

TEAM TOTAL 
TRANSACTIONAL 
VOLUME

OVER

$6B

Team Activity Since 2003

OVER

55+
YEARS COMBINED 
EXPERTISE



TRACK RECORD

1,533
Sale & Finance 
Units Transacted

Sale & Finance Transaction Volume

58
Total Sale & Finance Transactions

230M+

2024
Year-End 
Highlights

Eric Chen & Team 



Recently Closed

39
TOTAL UNITS

±55,321 SF
LOT SIZE

2024
YEAR BUILT

±998 SF
AVERAGE UNIT SIZE

±38,925 SF
BUILDING SIZE

9
TOTAL NUMBER  
OF BUILDINGS

$17,400,000 / 5.14%

39 UNITS | ONTARIO, CA

PURCHASE PRICE                                    CAP RATE



14
TOTAL UNITS

±38,160 SF
LOT SIZE

2024
YEAR BUILT

±1,205 SF
AVERAGE UNIT SIZE

±21,866 SF
BUILDING SIZE

5
TOTAL NUMBER  
OF BUILDINGS

14 UNITS | FONTANA, CA

Recently Closed           $6,150,000 / 5.42%
PURCHASE PRICE                             CAP RATE



24
TOTAL UNITS

±63,636 SF
LOT SIZE

1964
YEAR BUILT

±900SF
AVERAGE UNIT SIZE

±21,600 SF
BUILDING SIZE

12
TOTAL NUMBER  
OF BUILDINGS

24 UNITS | BALDWIN PARK, CA

Recently Closed            $6,300,000 / 5.18%
PURCHASE PRICE                                   CAP RATE



12
TOTAL UNITS

±14,889 SF
LOT SIZE

1947
YEAR BUILT

±700 SF
AVERAGE UNIT SIZE

±8,374 SF
BUILDING SIZE

5
TOTAL NUMBER  
OF BUILDINGS

12 UNITS | TEMPLE CITY, CA

Recently Closed            $3,300,000 / 4.16%
PURCHASE PRICE                                   CAP RATE



Just Listed $Best Offer

60
TOTAL UNITS

±98,010 SF
LOT SIZE

2023
YEAR BUILT

±943 SF
AVERAGE UNIT SIZE

±56,567 SF
BUILDING SIZE

6
TOTAL NUMBER  
OF BUILDINGS

60 UNITS | WHITTIER, CA



120
TOTAL UNITS

±295,772 SF
LOT SIZE

1971
YEAR BUILT

±982 SF
AVERAGE UNIT SIZE

±117,840 SF
BUILDING SIZE

16
TOTAL NUMBER  
OF BUILDINGS

Just Listed

83
TOTAL UNITS

±162,043 SF
LOT SIZE

1968
YEAR BUILT

±774 SF
AVERAGE UNIT SIZE

±64,242 SF
BUILDING SIZE

18
TOTAL NUMBER  
OF BUILDINGS

Springbrook Park

120 UNITS | RIVERSIDE |  LIST PRICE: $28,000,000 | CAP RATE:  4.54% 83 UNITS | SAN BERNARDINO |  LIST PRICE: $14,200,000 | CAP RATE: 5.80%

Mayfield Park



1013 E HELLMAN AVE

1025 E HELLMAN AVE1025 E HELLMAN AVE

1013 E HELLMAN AVE

1003 E HELLMAN AVE1003 E HELLMAN AVE

Just Listed            $20,500,000 / 4.21%
PURCHASE PRICE                                   CAP RATE

68
TOTAL UNITS

±2.18 ACRE
LOT SIZE

1949-1962
 YEARS BUILT

±713 SF
AVERAGE UNIT SIZE

±47,920 SF
BUILDING SIZE

6
TOTAL NUMBER  
OF BUILDINGS

68 UNITS | MONTEREY PARK



State of the 
Market

CBRE Capital Markets | Inland Empire Multifamily



Source: CBRE RESEARCH, Q1 2025





FIGURES | INLAND EMPIRE MULTIFAMILY | Q1 2025

Rental rates and occupancy increase as market 
signals strength in 2025

95.7%
Occupancy Rate

1,911
Net Absorption (Units)

1,512
Completed Units

$2,264
Avg. Rent Per Unit

Note: Arrows indicate change from previous quarter.
Source: CBRE Econometric Advisors, Q1 2025.



FIGURES | INLAND EMPIRE MULTIFAMILY | Q1 2025

Market Overview

Source: CBRE Econometric Advisors, Q1 2025.



•	 OCCUPANCY AND AVERAGE 
RENTS CONTINUE TO 
IMPROVE IN THE IE

•	 AVERAGE SALE PRICE 
UNIT ENDED AT $218,022 IN 
2024, UP 32% FROM 2023

KEY TAKE AWAYS

•	 NET POSITIVE ABSORBTION 
FOR 6TH CONSECUTIVE 
QUARTER

•	 2024 TRANSACTION 
VOLUME IS UP 49% 
FROM 2023

•	 AVERAGE CAP RATE ENDED 
AT 5.65% IN 2024, UP 35 
BASIS POINTS FROM 2023

FIGURES | INLAND EMPIRE MULTIFAMILY | Q1 2025

Investment Sales

Source: MSCI Real Capital Analytics, Q1 2025.



Q&A
CBRE Capital Markets | Multifamily
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Debt & 
Structured 
Finance

This disclaimer shall apply to CBRE Inc. and to all other divisions of the Corporation (“CBRE”). All information included herein pertaining to CBRE – including but not limited to its operations, employees, technology and clients – are proprietary and confidential, and are 
supplied with the understanding that they will be held in confidence and not disclosed to third parties without the prior written consent of CBRE. CBRE and the CBRE logo are the service marks of CBRE Inc. and/or its affiliated or related companies in other countries. All 
other marks displayed on this document are the property of their respective owners. Photos herein are the property of their respective owners and use of these images without the express written consent of the owner is prohibited. CBRE © 2025 All Rights Reserved.  

© Copyright 2025 CBRE Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently 
its accuracy and completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior written permission of the CBRE Global Chief Economist.
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